Public financial reform appears to be entering a new practical-oriented phase especially in the public sector accounting and budgeting field. While accounting and budgeting scholars have exerted great efforts in the last three decades aiming at reforming and developing the public sector accounting and budgeting, these efforts are still of little value to the public sector accounting and budgeting practice. This is due to the fact that there is a lack of effective communication between accounting researchers and accounting practitioners, and as a result the impact of accounting research on accounting practice is not easy to discern. Therefore, the aim of the new phase is to foster communication between the accounting researchers and practitioners, which in turn leads to improving the accounting and budgeting practices and facilitates the work of practitioners.
